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 FUND RATINGS 

Ambassador Money Market Fund 
Rated ‘AAAm’ 
CHICAGO (Standard & Poor’s) Dec. 12, 2007—Standard & Poor’s Ratings Services said 

today that it assigned its ‘AAAm’ principal stability fund rating to the Ambassador Money 

Market Fund. 

 The rating—the highest assigned to money market mutual funds—is based on our 

analysis of the Fund’s credit quality, market price exposure, and management. 

 Ambassador Money Market Fund, which launched on March 22, 2000, seeks to 

provide maximum current income consistent with liquidity and stability of capital. The Fund 

attempts to accomplish its objective by investing in short-term, high-quality U.S. government 

obligations, high-quality CP, money-market instruments, and repurchase agreements 

collateralized by U.S. government obligations. The Fund has approximately $487 million in 

assets as of Nov. 30, 2007. 

 Ambassador Capital Management (ACM), an independent, 100% employee-owned 

investment advisory firm, is the Fund’s investment advisor. As investment advisor, ACM makes 

the Fund’s investment decisions. The Fund has a board of trustees that monitors the Fund’s 

performance. As of Nov. 30, 2007, ACM has $850 million in assets under management. U.S. 

Bank NA is the custodian and U.S. Bancorp is the transfer agent for the Fund. 

 The ‘AAAm’ rating reflects the Fund’s extremely strong capacity to maintain 

principal stability and to limit exposure to principal losses due to credit, market, and/or 

liquidity risks. This is achieved through conservative investment practices and strict internal 

controls. We review pertinent fund information and portfolio reports weekly as part of our 

ongoing rating process. 

Complete ratings information is available to subscribers of RatingsDirect, Standard & Poor's 
Web-based credit analysis system, at www.ratingsdirect.com. All ratings affected by this rating 
action can be found on Standard & Poor's public Web site at www.standardandpoors.com; 
under Credit Ratings in the left navigation area, select Find a Rating, then Credit Ratings Search.  
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PRINCIPAL STABILITY FUND RATINGS
The Indispensable Tool for Liquidity Management

Standard & Poor’s Principal Stability Fund Ratings may help you to answer this question.

If so, how stable is your principal?
Are you investing in money market funds?

When investing your short-term liquidity, return is important to you—but stability of prin-
cipal is essential. What is the best way for you to assess the relative stability of princi-

pal of the numerous money market funds available to you? By using Standard & Poor’s
Principal Stability Fund Ratings as a key part of your decision-making process, you can feel
confident that the risks that might have an impact on the stability of the principal of the fund
have been closely reviewed by Standard & Poor’s analysts.

Robust methodology and long track record

Standard & Poor’s has been rating money market funds world-wide for 20 years and is the lead-
ing rating agency in this sector. By using Standard & Poor’s Principal Stability Fund Ratings as
an integral part of your analysis when selecting a money market fund, you will benefit from:

• An independent opinion of the risks that could affect stability of principal, 
• A robust methodology focused on factors that affect the fund’s net asset value, including 

credit, counterparty, interest rate and liquidity risks,
• On-site annual review meetings with fund managers,
• Weekly surveillance of the fund’s holdings to ensure the integrity of the rating, and
• An easily understood rating scale.

Stringent criteria for AAAm rating

Funds achieving the AAAm Principal Stability Fund Rating have to satisfy robust criteria:

• Underlying investments must have the highest ratings from Standard & Poor’s 
(minimum 50% short-term rating of ‘A-1+’ and the remainder ‘A-1’),

• The fund must have a very low sensitivity to interest-rate risks with a weighted 
average maturity limited to a maximum of 60 days, and 

• Detailed information on the fund’s holdings must be submitted every week to 
Standard & Poor’s dedicated surveillance analysts.

Standard & Poor’s Principal

Stability Fund Ratings allow

investors to make decisions 

with confidence
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To learn more about how you can benefit from Standard & Poor’s Fund Ratings, please contact:
Americas | anthony_ivancich@standardandpoors.com | 1.212.438.5060 
Europe | Caroline_Hankey@standardandpoors.com | 44.20.7176.7068 

Europe | William_Mills@standardandpoors.com | 44.20.7176.7017 
Europe | Gundula_Schmitt@standardandpoors.com| 49.69.3399.9174 

Principal Stability Fund Ratings

Analytic services provided by Standard & Poor’s Ratings Services are the result of separate activities designed to preserve the independence and objectivity of
ratings opinions. Ratings are statements of opinion, not statements of fact or recommendations to buy, hold, or sell any securities. Standard & Poor’s has estab-
lished policies and procedures to maintain the confidentiality of non-public information received during the ratings process. 0405

How to obtain information about Standard & Poor’s Principal Stability Fund Ratings

Standard & Poor’s Principal Stability Fund Ratings are distributed through a number of easily accessible channels to
assist investors who use these ratings in their decision-making process:

• Our web site, www.standardandpoors.com, where a list of rated funds can be found, 
• Standard & Poor’s Mutual Fund Profile Reports, 
• iMoneyNet, Inc: Rated Money Fund Report, and
• Third-party web sites.

Standard & Poor’s is the world’s foremost provider of independent credit ratings, indices, risk evaluations, investment
research, data, and valuations. An essential part of the world’s financial infrastructure, Standard & Poor’s has played a
leading role for more than 140 years in providing investors with the independent benchmarks they need to feel more 
confident about their investment and financial decisions. 

Rating Definitions

AAAm Fund provides extremely strong capacity to maintain principal stability and to limit exposure to principal losses due to credit,
market, and/or liquidity risks.

AAm Fund provides very strong capacity to maintain principal value and to limit exposure to principal losses due to credit, market, 
and/or liquidity risks.

Am Fund provides strong capacity to maintain principal value and to limit exposure to principal losses due to credit, market, and/or 
liquidity risks.

BBBm Fund provides adequate capacity to maintain principal stability, but adverse market conditions and/or higher levels of 
redemption activity are more likely to lead to a weakened capacity to limit exposure to principal loss.

Bm Fund has uncertain capacity to maintain principal stability and is vulnerable to principal losses.

Dm Fund has failed in its capacity to maintain principal stability, resulting in a realized or unrealized loss of principal.

P R I N C I PA L  S TA B I L I T Y  R AT I N G S  S C A L E
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